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APPENDIX ONE 

!h-.. , - . ~-- '" ·-
" 1.:\0 lo 1.s1 ... llo1,n\s;~;,· .. '-'"......_ 

Cf'llour•·tl ,, t·.111,•r •IM·1"' "t•, .. ,.r,,,,,., I t•n l 
..J1dwttcro 

A FLAT 10% PER Mm UM IHVf S.TMENT 
HlllT •• SOUND AND GUARAtH1:ED 

ASSlTS: Rr9,\lercd Chotte11 . 
S£CUn ITY: Boc~od 011d g,1oronlcrd b~ o I\Jbslanll•I Frnor,ce 
( 0rt1pOll'V , 

T(RM·: !lo,,collv ,nor! term ~. J or ~ ~tA". ,:,r orra.,ocment1 
con llC" mode to tCt 11 compound until vou t("Qu1tr it, 
1NT£R£ST : A m1111m1.1m Clf 1000 Flot Is guc,ro11tcc<f. Each 
n·onlh vo,1 ,1'<' t>'l1cl rwJrf t'rtnr.1POI and inft'r<'\f, which turnt 
,t 111to on ettrcltvt rote of 19.6•, . 
INITIAL IN·Y(STM(NT: Tht m;n;1,i11m amou,il to 1to1rt par. 
t,c 1p,,11, 19 i1 ~ 12~0 or th('re oftrr 1n n,ult,pl!"i of \50. 
lt(INY(STM[NT : O,,r colrulofi ,.,, \t-r,. b·, ,r lnvr<ting your 
in 1,tolrnrnt, ~c.u to,, ,ccr,vt" urprc,•1motctv l'J''\, FluJ. 
CONY(RTADILITY : It II rco ·,,,,,;n~ to hove contr,>I over your 
mt)n<'v and tlw, ~c.h!'n,~ prov •dcs rtiot , ·otir n,o,..t'y c.1n ~ v.lth • 
clrown on 30 clO'V '- co !I. 
INT(RUTtD ~: W~v not .,,,,It In ·" for furtht>r dcl4111. Re-
nit-mbrr WC' 11loco 'VOU unct. ... , rto c,hl,,Jullor, . 

PACIFIC INVESTMENTS, 
P.O. Bu 6S4, Hoftlil1on. 
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APPEHDIX . TWO . 

Heid Olllco : C.M.l . Buildings, Queen Street, Auckland, P.O. Box 3253, Telephone 370-193, 373,538. 
Hamilton Branch: Flrlt Floor, Tumert I Fowl Ilda, Vlctorl1 SI, Hemtlton. P.O. Box 654, Phone 8,'-422, 
Palrneflton North: N1t1onal Blftll lutldl119," flano1t1•11 ltfMI. P.O. loll 1730, Phone ff-834, 

OoAr Sir, 
re: Pacific Investments: 

ORIGINATING OfFICE 

Hamil ton 

12 l'ley 1970 

Thank you for your letter regarding our Investmont Proposition advertised 
in your papor rocently, I have paraphrased below full particulars on the invest-
ment for your perusal, 

G0neral: Firstly our Company, Pacific Lend Lease Limited is engaged in the 
financing of loasod motor vehicles. Having been one or the pioneering companies 
of this field in New Zoaland, we are now recoqnised as the largest exclusive 
motor vehicle Leasing Company in the country. Over the last three years alone we 
have arranged lease9 for a total sum of well in ·excess or $4,500,000 and with the ' 
total nu~bor or vahi~los now under lease to us running well into the thousands, 
and increasing at a rapid rate wo are finding that our normal finance sources are 
being tAxed to tho fullest. 

_At the present time we are backed by a mnnthly allocation from investment 
companies And finance houses, and we Are now able to offe~ to the general public 
ratos, lorms and securities identical to those we have contracted with these 
finance companies. 

Purpos R or Jnvestm~nt: To di~cnunt Motor Vehicle Lease Agreements to new 
Investors and finance organisations at the same terms as are presently being 
enjoyed by existing financiers. 

Securitys This is obviously of prime importance to you, and is particularly sound 
in this in9tnnce. As previously stated, security offered to you is identical to 
that upon which sevoral finance companies have contrActed to provide fina~ce. 

An unu sual aspect of this investment and perhaps the actual reason for its 
popularity is that the investor is the actual owner of the vehicle, and nolds all 
lnrJal documents rrnrtainin~ to each individual lease, As this is a registored 
chottols document, the in~estor ~lso holds a copy of the lease aqreement, the Deed 
of Assignment, And a 5olicitor 1 a letter confirming Court Registration. 

The l1rnso which is registerod at the Supreme Court in Auckland, shows you as 
the Aasignee or the Lea na, and binds the person leasing l~e vehicle to pay to you 
through ua, monthly repayments in proportio~ 1to the amount or your investment. 
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When ~ssigning leases to you pur company also gives a written guarantee, guaranteoing the payment to you of All money payable under the Instrument and the due and proper performance of all the covenants conditions and agreements on tho part of the bailee contained and supplied in the said Instrument. This means that if the bailee does not pay his instalments then we will pay them to you. 

l~ may be seen from the prec~~ing paragraph that this additional security 

I• 

gives this investment all the advantages and securities of any gilt edged investment, 
lnitinl Invostmonts:' The minimum investment we can initi~lly accept is $1250.00, This is actua1ly govornod ·by the amount that we require to finance any one particular lease nssignment. All deposits are paid into our investment account and are held in Trust for the investor until a motor vehicle lease assignment securing the •investors ,deposit is executed in his favour. Where possible we try to utiJise investments to the fullest, should a deposit exceed the amount of the· assignment figure, then this excess is immediately refunded. Interest becomes payable from the day wo reeeive 3 deposit. 

Term of tnvestmRnt: This varies over 2, J, or 4 years, according to the term of the lease, but there is no maximum period, You can keep on re-investing for as long as you like, 

Interest: Regardless of tho terms of the Investment, interest payable is designed to give a return of a least 10~ per annum r1~t. Calculated under the provisions or the Monoy Lender's Act, this is an effective return of approximately 19.~% per nnnum. Since instalments are made up of 10/11 capital repayment and 1/11 interest by re-invostmnnt · this return can bo considerably increased in the case of large investments. As the minimum roquiremont to take a new lease is $1250, the bigger the monthly cash flow as above, the more profitable the investment. 
Rn-PaymAnt of Adv~ncon: . As stated previously, our company guarantees to you, your monthly principle and interest re-payment. Each month investors are posted a cheque from us for the monthly amounts statort orr the lRase agreement and the Deed of Assi~nment. This is calculated by multiplying the investment by 10~ by the numbor of yeArs of the investment, ond divided by the number of months. 

~ Some EMemplos to help you calculAte your returns1 
I ' I ,, 

If) ' I 

1
,:· .Amount of Investments 

f, 

Monthly re-eayments over -
2 years 3 yeAr9 4 year!!, 

I 
I I 

I 
I 

I' 
I ., 

I I 
• I 

. ~ 
\ $1000 

1500 
2000 
2500 
3000 

$50-00 
75-00 

$36-12 
56-16 

$29-18 
43-76 . J 

100-00 72-21 58-34 
125-00 90-24 72-92 
150-00 108-29 87-51 

. rrom t.hi9 chart you will be able tn roug.hly estimt1te your monthly return ror a largo investment by multiplying the return& or the'$1000 column by your intended invaatment, (•t'•9• $10,000 $S00•00 $361•20 • S291•8P,) ,· I ' 
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Another ~imple rormula st 10% on an Investment of $2000.001~ 

Amount or Term or Interest Per Per Invristment JhVestmen't Q }0% na~ Month Annum 
$2000 2 $200 $100,00 $1200 ($1000 Principle & $200 Interest 2000 3 200 72,21 867 ($677 Principle & $200 Interest -2000 4 200 s·a.34 , .?00 ($500 Principle & l200 Intaraat 

or an afr1cUv1 yearly rata 

Jormt .1et year 

2 years 10,: 
3 years 1 o:t 
4 years 1 o:( 

overt• 

2nd year 

20:t 
15:( 

13.3:( 

3rd yeer 

30~ 
20~ 

4th year 

40,: 
ror the purpose or thJs illustration percentages have been calculated on yearly rates and do not take into account any reinvestment or principle or interest. 

Convertibilityt Should investors ·desire to surrender their investment before co~pletion date, we are only too happy to arrange this by reassigning the lease 

I 

' 

to another investor or rinance company. This normally requires one mPnth 1 s notice. 
Insurr1ncnt 
invostmant. 

All vehicles are fully insured . so as to cover the amount or your Insurance is arranged by our company before the lessee drives orr. 
Summaryt rinance companies have found that while providing maximum security thit inveAlmtint, preMnts them with what ie possibly the highest return Avaihble ror a rully aecured investment, · · 

Both the lessee and vohicle must conrorm to a hiqh standard before Accept• enco. 

Our len~e agrnoment form has been throughly checked by Queen's Counsel Repre~cntntivos over the yenrs, And conforms to all Government requirements or tho crodit nalen And stabiliz~tion regulRtions, and is designed to give legal protection to both the Leese Company and your investment. 
,· . 

All you are requirod to do is provide the capital Rnd we will arrange the rost on ynui ~behnlf, All tho expensos or insurance, repairs etc., are the roqponoibilily or thn leaeeo, as nro all chArges, legal expenses etc., arising out or this transaction. ror your Investment you will receive bbck ell your capital oiuA 10~ r1at tata or interoAt, without any doductions WhAtsoever. All n11miniAtrnti~~ is hAndiod by our company and our Solicitors, at no charge to ynu, w, are coh1oi0u1 of your 1ntar11t et All · timea and .do ~11 in our power to protect u,,,,.. 
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Should you desire any Further jnrormation then J would be only to pl111ad 
'to assist you or if you would like to call end discues thi1 peraonally, 
appointments can be conveniently arranged by ringino 84422 Hamilton. 

Yours raithrully, 
PACirtc LtNO l[ASt LIMITED 

. ..... , ................ . 
P•fh (a.-·-c;-tHckay) 
,Branch lllana9at 
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... . (wh;- together With it IS 

successors, administrators end assigns is hereunder termed 11 the 07mer") 

IN CONST~~ of the sum of 

advanced to it by 

~ 1"1:/'. ·.,:.) paid., lent and 
- ~,,t :. r P. ~~ -::C ' :::·•, ; r ti: :au1y 

::,::1,llQoi~p:::ira.t~9-·:comparzy :;_with: :i t.! .s. ;·.re-gistcred · off ice.:::.at: 

(hereinafter with :i, t' s. successors arid assigns called 

"the Corpo·ration") 

DOTH H;~BY AGREE to pay to the Corporation the sum of )13 ~~.- o 
' 

by monthly payment of on the d_ay of 

every month :and-:nne::-:i'inEJ.:::payment::·of:}=-:::::::.::~x:::~;x-::-::on::the:::::::-::-::;:,:JD::-:.:(;day.-::-:: 

o.fr:o::~):x.:cxx:;:::~:-=·19.::o -:,runtil the ,·,hole of the said sum of ~13 '30. :':0 

is paid commencing with a. payment on the .:t!.' ,, -t day of :.u~u:::t 

19~ S', . .AUD the_ Owner for the better securing performance of it's . 

_obligations .as ~oresaid -DOTH HEREBY ASSIGN SET OVER f.i·:'D TR.li.NSFER b_y way 

of J.fortg:lge . . only to the sai'd Corporation but as separate assignments 

( a) .All that the O\'mer' s right, title, clain, interest and demand whatso 

ever in tnd to the· hiring agreement referred to in the schedule hereto 

and (b) All the the O\mer' s title and property in and to the lfotor 

Vehicle desoribed in the said hiri~g agreement and schedule AI·ill for and 

as part of the considerat_ion aforesaid the Owner DOTH HI:REBY IRREVOCABLY 

NOHIN.A.'l'E CCNSTI'i'UTE Pl.fD .Ar-:::- OINT the Corporction to be the Owners true 

and lawfull Attorney and as the O.mers act or deed to do an execute all 

such things as acts and deeds as may . in the sole discretion of the 

Corporation be noccss£?.ry or expedient fqr the more fully and effectually 

carrying out. or enforcing · any of the rights powers ana/pr privileges of 

the Ov~er contained ~r ~mplied in the said hiring agreement AND if and 

when required by the Corporation the 07mer will at the ovmcrs expenses in 

all things a,t &s agent of the Corporation for the purpose of collecting 

tho instalment of rent money or making such inspections, seizures or other 

wise at·:;ending to tho proper perform.:ince by the Bailee of the oblig~tion.s 

__ on his part contained or implied in the said hiring agreement .Al.YD the 
~~ ·. /.'v ~- ~ t~?wner hereby becomes surety to the Corporation for .:in quorantees the 

'<' •' " \S' .. le., ,' iJ.::;,, ' , ,(\peyment to the Corporetion of the moneys pcye.ble under the sc.id hiring 
· :r_ " ' \ I . I 

• , "--Llb ir. . ·' \ J."4:'(1' : l.~reement and of the due end proper perfonnancci of all the ngreoments 

\ ,;.-:, , ·~conditions ahd restrictions on the pa.rt of the Bailee contained or implied 
. ,, •' 6 ·' ' ' ' 
\~ ' " ·~·· _ ;;/in the said hiring agreE:ment .md this surety shall be continuingo'ne c.nd 

~ =- · · s_ha.11. rcm2:in in fu~l force rind effect until complete performance by the 

said Bailee notwithstruiding th(1~ nny time or other ind.ulg1mce mny be 

granted f~on timo to' time by the Cor9or~t i o!1 b th J Bcilee or any other 

person h!!Q for the considoro.tion D-forcsoid the c1ssignor doth h~reby 

;·,nrrant thr.t the said hiring c.greomcnt is valid o.nd . subsisting end has 

been duly registered undor the Chattels Tr&nsfor Act, 1924 in the Supreme 

Court o.t ·.t'.uc:~lnnd, under No. and thut the suid agrcc~ont is not 

void under the Hire Purchase lllld Credit So.J.cs Stabilizations Re:gulc.tions 

1955 nnd th::t the assignor has not contravened end will not contrc.vcne 

the said rcgulnt:i.ons and thc.t tho hirer ho.s pc.id pursuru1t to the sdd 

( 

I 
\ 

• 



4 '-, • .....;_ ', I 

·' 
j 

( 

• 

'1·· 
e 

regulations and that the hirer has paid pursuant to the· said hiring 

agreement no hire rent in respect of any period later than th~t commencing 

on the day of 196 g 1 
1st August 

DJ..TED at .Auckland this day .. of 

THE Cm.iMON SEJ.L . of PAC IF IC ~N? LEASE ) 

LilJITED was hereunder affixed QY' and in ) 
DiaECTOR I 

the presence of: { j' r,/ ) 

I ~ 

YTITNESS: ••• -~ ; • .:·· •••.• /. .-.. -••••••• ~~ ~ '."':';1? 
------::. . 

P.DDRESS: • ••••••• G.~«~-::: ..... 
. ~~ ~
OCCUP J.TIGN: •••••• -. ••••••••••••••••••••••••• 

THE SCHEDULE 

. .. .. 
Date of Hiring ~greement 

16th July, 1969 

Bailee: ... 
Tenn: 2 years 

Vehicle: Jaguar 
Type: 1962 ca·r 

Make: 

Registration No: 

Engine ·No: BH662/8 ·,,·.1 

C~ssis No: H04 5 502 · ii· 
Ii ., 
) 

July . 196 g 

I 

·--

mri.oh vehicle shall be kept 

and gara ed by the Bailee at 
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VEHICLE LEASE AGREEMENT 
PACIFIC LE~D LEASE Lli\llTED a duly incorporated Company having its registered office in Auckland, hereinafter together with its successors and assigns called "the Bailor" being the owner of the vehicle de;cribed in the schedule hereto (hereinafter called .. the vehicle") doth HEREBY BAIL AND LEASE the same unto:t, _ = ; -= :::; / lit ;; ; 4 & ¥06 

Company Director 
hereinafter together with (if an individual his executors and admini'strators) or (if an incorporated Company) its successors called "the Dailee" for the term of 2 years from the 1 6 th · day of July One thousand nine hundred and sixty nine 
The sum below is the sum payable after all trade-ins, down advance have been credited. payments, deposits or rental payments made in 
At a rental of: 
(1) S 6903 .oo per annum in respect of the first year ending 16:7: 19 70 
(2) s 690; . 00 per annum in respect of the second year e.nding 16: 7: 19 71 

···cncrxxxxxxxxx~e'..Jilik-a~B'tlfaf::xxxxxxxxxxxxxx::§Cxxx 
OG{S:XXXXXXXXX)pei:Xauhi.imC.iilXi~~~'fu'u~:iF°Xe~ng'OCY~XXXXXX..~'CXXX 

· And at a Residual Value of: $ .......... .5.0. .•. .0.0 .............. -··- ··- ···-······being the amount agreed upon by the parties hereto and payable in terms of sub-paragraphs (z) (iv) to (z) (vii) hereof. 
The Bailee shall pay the; above rental by monthly instalments of S 57 : 50 in ad\·ance on the 1st day of each and every month PROVIDED HOWEVER that the Bailea will pay to the Bailor on or be!ore th~. execution by the Bailee of this Instrument rental in respect of the period from the 1 6 th 
day of July 19 69 to the first day of August 19 69 
on which last.mentioned date the first of the said monthly instalments of rent will be payable AJ.'lD IT IS HERERY AGREED AND DECLARED BY and l;,etween the Bailee and the Bailor -
(a) The Bailor hereby bails and leases the vehicle unto the Bailee and the Bailee agrees to take the same on Bailment and Lease. 
(b) That the Bailee will pay to the Bailor the said rent at the times hereinbefore provided free ·and clear of all deduction whatsoever, and the Bailee shall on or before execution thereof hand to the Bailor as security for the payment of the respective instalments · of the said rent payable hereinunder an im:voc-able authority in writing authorising the Bailee's Bankers to remit the said instalments of rent from the Bailee's account with such bank, such remittances to be free of exchange to the Bailor at Auckland or elsewhere in New Zealand as instructed from time to time by the Bailor and such authority shall be deemed to be · a collateral security only for the said instalments of rent and not in any way deemed to affect the liability of the Bailee to make any payments for which the Bailee is· liable hereunder. 
(c) That the Bailor. bas good right and full power to bail to the Bailee the .vehicle· purported to be hereby bailed. 

. (d) That th~ Bailee will not at _:mr _time during the ci;rreacy. hereo.f do or al)ow any act or deed whereby the vehicle may become pre1ud1c1ally affected and the Bailee will at all times duly pay all rents from time to time becoming due in respect of any lands or premises on which the vehicle is for the time being kept and garaged. 
(c) That during the continuance of this Instrument the Bailor, its agents or servants may· from time to time and at reasonable times for that purpose enter into and attend any lands or premises whereon the vehicle is from time to time being kept or garaged for the purpose of viewing and inspecting the condition of the vehicle and the Bailee will give and afford to the Bailor its agents and servants all reasonable assistance to enable the Bailor its agents or servants to view the same accordingly . 
(f) That the Bailee shall not at any time during the term hereof permit the vehicle to be driven at anv time by any person who docs not hold an appropriate dri\er·s lic~nc.: or who is under the intluence of iiquur. 
(g) That the Baike shall at all times during the term h..: reof comply with and ensure that every authorised driver hereinundcr complies with all Acts, Regulal.lons and By-Laws applicable to the vehicle or its use · · during the ten,, hereof' and the Bailee hereby undertakes to register and keep the vehicle registered as required by --ihe Transport Act 1962" and _any amen~ment~ thereof :i~d pay the annual registration fee, all. heavy traffic fees a;"Jd other fees pa}ab!e 10 connection with the vehicle under any Act. Re;ulation or By-Law during the term hereof. 
(b) That the Bailee shall not part. with possession of the vehicle and the Bailee shall not sub-let or bail the vehicle or cbargc or assi,o the·. int~rcst 9f the Bail:e under this InstrumeoL 

' 1·, 
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" 1 (i) · That th~ Bailee shali at all times pay the cost of all fuel and 011 used or consumed by the · ,de. 
(j) That the Bailee shall at all ti mes keep and maintain, at the Bail ee's own expense, the vchid good mnnini; order, rep air and condition and will upon demand of the Bailor at any time forthwith t. ,he s:imfoc: lc, n of the Bailor, at the Bailee's own e,~pensc, deliYer the vehicle to the Bailor for inspect;on :11 such pl ace o r place~ as directed by the I3 ailor and if at any time the Bailor is of the opinion that the 13 :i ilee is not k~ ~ping a~d maint~ining ~ e vehicle in good running_ order, repair an~ condition the Bailor may at its option fo1 ti1-w1th terminate this bailment or do such tl11 ngs as rn its opin ion arc necessary to r<:, tore the veh ick to good running order, repair and condition, and the cost of such restor ation shall be immediately pavab:e by the Bailee lo the Bailor and until such payment the Bailor shall b.: entitled to retain possession of the vehicle \vithout a:Tecting the Bailee's liability to PW rent hereunder. 1f the cost of the said re; toratio;i is not paid by the Bailee to the Bailor within seven ( 7) days from the date of the account for the same as rendered to the Bail~e, the Bailee shall in addition pay to the Bailor, interest at Fifty Dollars ($50) per cent. per annum on the amount of such account from the date thcreof to the date of payment thereof by the Baile_e. That the Baike indemnifies the Bailor against any Joss of or damage to the vehicle from whatever cause arising. 
(k) That the Bailee shall at all times insure and keep insured the vehicle with an insurance office to be nominated by the Bailor for such amounts and against such risks and contingencies and at such terms as are from time to time specified by the Bailor and the policies for all such insurances shall be in the names -0f the Bailor and the Bailee for their respective interests herein. 
(I) That the Bailee shall take ·no claim against the Bailor for any inconvenience, loss, damage or injury caused through the vehicle suffering or developing any defect fault or damage. 

· (m) That upon the termination o.f this Instrument the 13ailee will deliver and yield to the Bailor possession of the vel!icle at such place fir site as the Bailor shall nominate. 
(n) Tnat the Bailee shall keep the vehicle safely kept and garaged when not in use and keep tne same free · from all liens and will notify the Bailor in writing immediately of any change in the address of the Bailee or of the place where the vehicle is kept and garaged. 
(o) The Bailor not being a manufacturer does not supply the said chattels with or subject to any condition or warranty whatsoever expressed or implied as to quality description fitness or otherwise. lt is ur.der-stood that the Bailee bas examined or caused to be examined the said chattels previously to executing this Instrument and has satisfied itself/himself as to their condition and has entered into this Instrument solely in reliance upon its/his own judgl:nent. E:i.:h and every representation guarantee warranty promise or underraking whatsoever made or given on behalf of the Bailor prior to the execution of this lnstrument and not evidenced in writing signed by the Bailor and whether in respect of or touching or concerning the said chattels or any part thereof or otherwise and each and every conJition w~atsoever imposed or stipulated for by or on behalf of the Bailor prior to the execution of this Instrun:ent and not accepted in writing signed by the Bailor and whether in resp~ct of or touching or concerning the said chattels or otny part thereof or otherwise is hereby cancelled e.Hinguished and rendered nugatory and of no force or eliect whatsoever. 1 

(p) That the Bailee shall pay to the Bailor interest at the rate of Fifty Dollars ($50) per cent per annum on any arrears of rent herein from the date such rent becomes payable to the date of payment thereof and if at any time or times during the term hereof the Bailee shall fail or neglect to perform or observe any covenant agreement or condition on the part of the Bailee herein contained or implied, the Bailor may at its sole discretion and without prejudice to any of its rights remedies or powers liercin perform or observe such covenant agreement or condition and any moneys paid by the Bailor in or as a result of such performance or observance by the Bailor shall become immediately due and payable by the Bailee to the Bailor and shall attract interest at the said rate from the date of payment of such moneys by the Bailor to the dale of payment thereof by the Bailee to the Bailor. 
··(q) That the giving by the Bailee to the ·Bail'or of any Bill of Exchange or Promissory Not.: for the whole or any part o.t the moneys hereby payable, shall not until such bill or note is honoured or met be con-sidered as payment of or on account ot the moneys payable under this Instrument or in any way a!Iect or alter the right:, or powers of the I3ailor by virtue of this Instrument; and any Promissery Note or Biil of Exchange which before, at, or on any time after the execution of this instrument may be given by the Bailee to the Bailor for the whole or any portion of the moneys hereby payable, or the r;::medy thereon by the Bailor or by the holder thereof, shall merge into the covenant hereto expressed or implied. 
(r) That if the Bailee shall make default in punctual payments of the monthly instalments or moneys hereby payable or shall fail to perform and observe the covenants, conditions or agreements herein expressed or implied and on the part of the Bailee to be performed and observed or if any lien shall lawfully be claimed over the vehicle by any workman or any other p:: rson in respect of repairs execut.:d at the request of the Bailee or if at any time the judgment of any Court against the Bailee rem:!ins unsatisfied for one d::.y or if the Bailee becomes bankrupt or makes arrangements with the Bailee's creditors or (being an incor-porated company) enters into liquidation or has a receiver appointed, then in such cases the Bailer, either personally or by its agents or servants, may immediately tht:reupon or at any time tbereafa:r, without any further consent by the Bailee, and without giving to the Bailee any notice or waiting any time and notwithstanding any subsequent acceptance of the payment or any moneys due herein, eater up.Jn aoy lands or premises whereon the vehicle may be and retake possession thereof and terminate this bail-meat without being liable under suit action, indictment or other proceedings whatsoever of the Bailee but without releasing the Bailee from any liability in respect of the breach or non-observance of any covenant, agreement, condition or restriction herein contained or implied on the part of the Bailee to be observed or performed which may then have occurred. · 
(s) If this bailment is terminated prior to the expiration of the said term hereof the Bailee shall be liable to the Bailor for all loss incurred by the Bailor as a result of such termination. 
(t) That if the Bailee is an individual the Bailee hereby admits and declares that the Bailee is over the nge of twenty-one (21) years. · 
(u) That if ·there is more than one Bailee herein the liability of such Bailees shall be !leemed to be joint and · several. 
(v) Time shall be of the ·essence of the Bailee obligations herein . 
(w) The Bailee shall upon demand of the Bailor at any time execute the transfer of the vehicle in favour of the Bailor or its nominee such transfer to take effect from the date• of t.:rmination of this Instrument and to be held by the Bailor or its nominee. Toe B:iilee shall upon t!le termination of this Instrument forthwith band to the ~ailor the CERTIFICATE OF H'::GTSTR.-\TIO~ and any other rc,·cb n• ,!n,:u;,,cnt ~ i:i r~ ;F ct of tile vdiid.:. Th~ Baike hereby irre,·oc :.biy a;cpL1int; til;: Ua ilor and any .\[an:i;:r, ~; :~r.:!:!ry o r other Oilicer of the Bailor jointly and ..severally, ti1e Atrorn~ys of the Baike for the purpose o r a;;pl:, ing for a new Certificate of Registration or of executing any Transfer or other instrument in connection therewith.. · 
(x) The Bailee shall pay all costs and expenses of and incidental to the registration of this Instrument under the Chattels Transfer .'\et 1924 or any other Act under which this Instrument may require registration. 
(y) Any notice or demand herein by the Bailor may be served either personally or by posting the same in a pre-paid letter addrcsscd to the Ilail~e at the Bailee's last .known address in New Zealand and nur r.otic~ or demand so despatched by post shall be deemed to be served at the time when the same in the ordin:iry course of posting would be delivered. . · 

(I) It is acknowlcd~ed by the Bailee that no contr~ct or ngrcement has been made between ilir., nntl th'= owner under which property in the said chattels will or may pass to the Ilailec. 
I 
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(Z) (i) 

·(ii) 

(iii) 

(iv) 

II 
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Any accessories or goods 5Upplied for or repairs executed to the vehicle whether supplied or c1.ecuted 
by the Dailce or otherwise shall be deem-.:d to have become part of the vehicle. 

In the event of a v:iriation in payment of any· moneys payable herein at the times and in the manner 
provided being agre,:d to by the Dailor during the term hereof, such variltion shall not prejudice or 
affect any of the oth~r provisions hereof and all the original rights and powers of the Bailor herein 
shall remain in force :tnd. effect notwithstanding any negligence, forbearance or delay in the cnforec-
l'nen·t' thereof. . . 

The Bailee shall not be entitled to raise ngainst any Assignee of the Bailor's interest in this agreement 
and/or the vehicle whether such assignment is absolute or by w.y of mortgage any cross demand, 
counterclaim or set off which the Daih:e might be entitled to raise against the Bailor. 

It is agreed by the parties hereto that the residual value of the vehicle described in the schedule 

here to be .......... -----·· ...... _ .... $ 5 0. •. 0 0 ...................... ---··-.. -····-··"··---.. ·-·-·-, .................... _ .............. ___ , _____ .. , ............. -·-·-··--
(v) Upon termination of tbe hiring evidenced by this agreement, the Bailor and the Bailee may agree 

(vi) 

· on the market value of the said chattels which value shall thereupon be deemed to be the t.:rminal 
value of the said chattels. Should the Bailor and the Bailee fail to agree on the terminal value of t!!! 
said chattels, the Bailee shall be at liberty to obtain a written offer or written offers to purchase the 
said chattels from the Dailor for cash from any licensed motor vehicle de:iler whose place of business 
shall not be more than ten miles from the Chief Post Office at Auckland at any time within 72 hours 
after the Bailor and the Dailee shall fail to agree as aforesaid and thereupon the best such cash offer 
shall be deemed to be the terminal value of the said chattels. Should the Bailee fail to obtain any 
such cash offer the figure nominated for this purpose by the Dailor shall be deemed to be the terminal 
value of the said chattels. 

In the event of the terminal value of the said chattels as aforesaid being less than the residual value 
as defined in sub-pari]£raph (iv) the Bailee shall forthwith after determination of such loss pay t:, the 
Bailor the amount of such loss together with interest thereon at the rate of $20 per centum per annum 
from the third day after determination of loss as aforesaid until the date of payment 

. ·{vii) In the event of the icrmioal value of the said chattels as aforesaid being greater than the residual 
value the amount of foch excess less any rental for the full term of the hiring and any other moneys 
owing to the Bailor by the Bailee shal! forthwith after determination be paid to the Bailee. 

(viii) In the construction of this Instrument unless the context otherwise requires words importing the 
singular only shall include the plural and vice versa and words importing the masculine gender only 
. shall include any gender. · 

In .Witness whereof these present, have been executed this 16th 
July 19 69 

THE SCHEDULE HEREINDEFORE REFERRED TO 

One (1) Motor Vehicle as follows:-

. Type: · 1962 Car 
Make: J agun:r 

--"""""-"""" Registration No.: ~-~-,,. 

Engine No.: BH 662/8 

Chassis No.: HO 45502 

which vehicle shall be kept and garaged by the Bailee at: 

THE COM.MON SEAL of PACffIC LEND LEASE 

LIMITED as Bailor was hereunto affixed 

, 
( ·._:,· , ' 
I ' -. . 
I I:' 

\ :· 
l 

1..:, 

day of 

""':·- ~. 

by and in the presence of: ·· 

·······························;~~·;·······················································-:~ ·~:~;-···-"""" 

_ ................................ ; .. {.{ .. ~ ........................ .'JJir.e.c.t.o.r ............. _ .... , ... _. -·----.. ·---:-

Witness~ .................................... _ ................................. ;----·--··--;-··------

(A~f° ress) .. /.2..r~: .... ~ .. .&~~ ... ~ ... ~ ..... :.&,;,,,L,_, __ ~,--:. .............................. -·-
(Occupation) ...... ~~L±~:.( .. .. ~ ~ ... (:: ........ _ .. ,, __ , ........ -·---·---.. ,-......... ~---... ·-··---
S I G NED by the said ...,._ .... __ ,,,,,.. . ) 
as .B=1.ilee in the presence of: J 

. ,, . ~,,,,. ~/ . 
.:..,• - --. . 

,,, J' /' • " ... ~· ... 

• • • • • • • r. • .  • .• • • • • • • • 
/ / 

. ~L rA-_/ .  · 
W1tness~ .. 4cf.'. ... ~ ........................................................................................ ,_ ................................. , .. -··-····· .. ·--····,-

(A;d~~u. ....... &.J.~ .... C.&:~:= .. (~:~ ....... ~5 .... d!..~ ... :{_~---····-
~ ~-L_ (- _.-, /, 

(Occupation) .... ::,::.'.~::::C.: .. ~~.!,7 ... ,r: ... ~~~ ~ .... ~ :.:1. .. (: _____ ,, _____ ,, _______________________ ,,,_. ___ ,_ . . 
. . 
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DOONE > P. E.C. The frC\ud~\e",t cornp~ny. 
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