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scertainable period at the end of which the bailee
the bailment without any payment or subject to the

payment of a nominal rent only."

Ibid,

Ante, n. . 2.
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Supra, n. 17 at 945.

Ante,n. 20 and n. 22. . Ante, p. 9(s).

Supra, n. 17. Ante, n. 2.
















See appendix 2. .
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or the ranks of Sergeant, Senior Sergeant and Commissioned

fficer. Refer Police Regulations 1959 regulations 17-18.
E Theft by failing to account or by misappropriation,
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imes Act 1961 ss. 222 and 224.




Ante, n. 64.
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APPENDIX ONE
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1 Coloured weaner ateers were offored lent

A FLAT 10% PER ANHUM IHVESTMENT
THAT ™ SOUND ARD GUARAMNIEED

ASSETS: Regitered Chaltels

SECURITY: Backed ond guaraniced by a substantial Finonce
Company. 5.

TERM: Basicolly short term 2, 3 or 4 years, ar arrangements
con be made fo let 1t compound until you require it
INTEREST: A minimum of 109, Flat is guoranteed. Each
month vou are paid part principal and interest, which turng
it 1nto an elfechive rate of 19.69%. :

INITIAL INVESTMENT: The minimum amount 16 start par-
ticipating is 41250 or there after in multiples of $50.
RUINVESTMENT: Our colculating show by reinvetting your
instolments yeu con receive approamately 15% Flot,

" CONVERTABILITY: It 15 reassuring to hove contro! over your
moncy and this scheme provides that your money can be withe
drawn on 30 days co!l. .

INTERESTED ?: Wry not write 1o us for further details. Re-
member we placo you under no obligation.

PACIFIC INVESTMENTS,
P.0. Box 654, Homiilton. ,




APPERDIX ~ TWO.

PACIFIC LEND LEASE LIMITED

Hoad Office: C.M.L. Bulldings, Quoen Streat, Auckland, P.O, Box 3253, Telephone 370-193, 373-538. ORIGINATING OFFICE
Hamiiton Branch: First Floor, Turnars & Fows Bidg, Victoria St, Hamilton. P.O. Box 654. Phone 84-422,

Palmerston North: Nationsl Bank Bullding, Rengitikel Street, P.O. Box 1730, Phone T7-834, Hamilton

. © 12 May 1970

Dear Sir,

re: Pacific Investments:

Thank you for your letter regarding our Investment Proposition advertised
in your paper recently, 1 have paraphrasec below full particulars on the invest=
ment for your perusal.

General: Firstly our Company, Pacific Lend Lease Limited is engaged in the
financing of leased motor vehicles, Having been one of the pioneering companies
of this field in New Zealand, we are now recoonised as the largest exclusive
motor vehicle Leasing Company in the country, Over the last three years alone we
have arranged leases for a total sum of well in excess of $4,500,000 and with the
total number of vehicles now under lease to us running well into the thousands,
and increasing at a rapid rate wé are finding that our normal finance sources are
being taxed to the fullest,

At the present time we are backed by a mnnthly allocation from investment
companies and finance houses, and we are now able to offer. to the genseral public
rates, terms and securities identicel to those we have contracted with these
finance companies,

Purpose of Investment: To discount Motor Vehicle Lease Agreements to new
Investors and finance organisations at the same terms as are presently being
en joyed by existing financiers.

Securitys This is obviously of prime importance to you, and is particularly sound
in this instance. As previously stated, security offered to you is identical to
that upon which several finance companies have contracted to provide finance.

An unusual aspect of this investment and perhaps the actual reason for its
popularity is that the investor is the actual owner of the vehicle, and holds all
lagal documents pertaining to each individual lease, As this is a registered
chattels document, the investor also holds a copy of the lease aqreement, the Deed
of Assignment, and a Solicitor's letter confirming Court Registration,

The lease which is reqgistered at the Supreme Court in Auckland, shows you as
the Assignee of the Lease, and binds the pefson leasing the vehicle to pay to you
through us, monthly repayments in proportion to the amount of your investment,

\




'L; may be seen from the preceding paraqgraph tHat this additional security
gives this investment all the advantages and securities of any gilt edged investment,

Initial Investments: The minimum investment we can initially accept is $1250,00,
This is actually governed by the amount that we require to finance any one particular
lease assignment, All deposits are paid into our investment account and are held

in Trust for the investor until a motor vehicle lease assignment securing the
*investors deposit is executed in his favour. Where possible we try to utilise
investments to the fullest, should a deposit exceed the amount of the assignment
Figure, then this excess is immediately refunded, Interest becomes payable from

the day we receive a deposit.

Term of Investment: This varies over 2, 3, or 4 years, according to the term of
the lease, but there is no maximum period, You can keep on re-investing for as
long as you like,

Interest: Regardless of the terms of the Investment, interest payable is designed
to give a return of a2 least 10% per annum Flat, Calculated under the provisions of
the Money Lender's Act, this is an effective return of approximately 19,6% per

annum, Since instalments are made up of 10/11 capital repayment and 1/11 interest

by re-investment this return can be considerably increased in the case of large

investments, As the minimum requirement to take a new lease is $1250, the bigges

the monthly cash flow as above, the more profitable the investment,

Ro-Payment of Advancas: .As stated previously, our company guarantees to you,

your monthly principle and interest re-payment, Each month investors are posted

a cheque from us for the monthly amount$ stated onm the lease agreement and the

Oeed of Assinnment. This is calculated by multiplying the investment by 10% by

the number of years of the investment, and divided by the number of months,

Some Examplos to help you calculate your returnsg

Monthly re-payments over =

Amount of Investmentt

2 _years 3 years 4 years

$1000 $50-00 $36-12  $29-18
1500 , 75-00 56=-16 43-76
2000 100-00 72-21 58-34
2500 125-00 90-24 72-92
3000 : 150-00 - 108-29 87-51

. From this chart you'uill be able to roughly estimate your monthly return for
a large investment by multiplying the returns of the'$1000 column by your intended
invastment, CHH $10,000 _ $500-00 $361-20 . $291-80,)




Another simple formula at 10% on an Investment of $2000,00;«

Amount of Term of . Interest Per Per
Jnvestment  Inhvestment s JO% Flat Month Annum

$2000 2 , $200°  $100.00 $1200 ($1000 Principle & $200 Interest
2000 . 3 200 72,21 867 ($677 Principle & $200 Interest.
2000 4 200 58,34 700 ($500 Piinciple & $200 Interest

or an effective yearly rate overys

arms ist yea 2nd year 3rd year 4th yea
-8t yeag £Nd year or0 year akh yeag

2 years 10% . 20%
3 years 10% ‘ \ 15% 30%
4 years 1 10% 13.3% 20% 40%

For the purpose of this illustration percentages have been calculated on
yearly rates and do not take into account any reinvestment of principle or
interest,

Convertibility: Should investors desire to surrender their investment before
completion date, we are only too happy to arrange this by reassigning the lease
to another investor or finance company. This normally requires one month's notice,

Insurancat All vehicles are fully insured so as to cover the amount of your
investment., Insurance is arranged by our company before the lesses drives off,

Summarys Finance companies have found that while providing maximum security this
fnvestment, presents them with what is possibly the highest return available for
8 fully secured investment, :

Both the lessee and vehicle must conform to a high standard before accepte
ancao,

Our lease agreement form has been throughly checked by Queen's Counsel
Repreasentatives over the years, and conforms to all Government requirements of
the crodit sales and stabilization regulations, and is designed to give legal
protection to both the Lease Company and your investment,

A1l you are tequired to do is provide the capital and we will arrange the
rost on your behalf, All the expenses of insurance, repairs etc., are the
rosponsibility of the leaseo, as are all charges, leqgal expenses etc., arising
out of this transaction., Ffor your Investment you will receive back all your
capital plus 10% Flat rate of intereat, without any deductions whatsoever, All
administration is handled by our company and our Solicitors, at no charge to
you. Ue are conscious of your interest at 4ll times and do all in oup power to
protect them,

. i :




Should you desire any further Anformation then I would be only to pleased
"to assist you or if you would like to call and discues this personally,
appointments can be conveniently arranged by ringing 84422 Hamilton,

Yours faithfully,
~ PACIFIC LEND LEASE LIMITED

Lagamrtin= -1*.7?
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APPENDIX TIREE

DEED OF  ASSIGUliiT

L TR '”‘(whg together with it's
successors, administrators end assigns is hefeunder terﬁed “the Ovmer")
IN CONSIDERATION of the sumn of 5115050 paid, lent and
advanced to it by—- Do siven

vincorporated: sompany:with: 3t!s:registered officecat .
(nhereinafter with it's successors and assigns called
"the Corporation") ‘

DOTH H:iXEBY AGREE to pay to the Corporation the sum of $1330.70

S

by monthly payment of 2750 on the e day of

every month:and-onesfinalupaymentooficunzuoniooctionsthe oo
of-ozoananasdt 9zt until the whole of the said sum of $1220.00

is paid commencing with a payment on the Iirst day of :uguct

196 O.AND the Owner for the better securing performance of it's
obllgatlons as aforesaid DOTH HEREBY ASOIGH SET OVER &MD TRANSFER by way

of hortggge only to the said Corporation but as senarate assignments

(a) 212 that the Owvner's right, title, clain, interest and demand whatso
ever in hnd to the'hifing agreement referred to in the schedule hereto
and (b) All the the Owner's titlé and property in and to the lotor
Vehicle deseribed in the said hiring agreement and schedule AND for and
as part of the consideration aforesaid the Owner DOTH HOREBY IRREVOCABLY
NOMINATE CONSTITUTE AND ArOINT the Corpor“tlon to be the Ovmers true

and lawfull Attorney and as the Owners act or deed to do an execute all

such things as acts and deeds as may.in the sole discretion of the
Corpération be necessary or expedient for the more fully and effectually
carrying out or cnforclng ‘any of the rights powers and/pr privileges of

the Ovmer contained or Ymplied in the said hiring agreement AND if and

’\ . when required by the Corporation the Owmer will at the ovmers expenses in’

all things aet zs agent of the Corporation for the purpose of collecking
the instalment of rent money ar making such inspections, seizures or other
wise attending to the proper performance by the Bailee of the obligetions
on his part contained or implied in the éaid hiring agreement AND the
/igiib (éF\\Owner hereby becomes surety to the Corporation for an quarantees the
Q“pqyment to the Corporatlon of tne moneys payeble under the said hiring
Eéérpemcnt and of the due ond proper performance of all the agreements
condltlons and restrictions on the part of the Bailee contained or implied
‘;fin the said hiring sgreement and this surety shall be continuingone and
shall rcm;in in full force and effect until complete performance by the
szid Bailee notwithstanding th¢t any time or other indulgcﬁce may be
granted from time to' time by the Corporation to thz Bailee or any other
person AlID for the consideration aforcsaid the assignor doth hereby
warrant that the said hiring egreemcnt is valid dndAsubsisting end hes
been duly registered under the Chattels Transfer Act,-192h in the Supreme
Court at -Auckland under No. and thet the scid agreement is not
void under the Hire Purchase end Credit Sales Stabilizations Reguletions
1955 and fhut the assignor has not contravened ond will not coﬂtravenc

the said regulations and that the hirer hes peid pursuent to the seid

PSS SR =Y st . . ==laSas S e L _‘.,,4,,4_.‘___‘_...-.—--.--(
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regulations and that the hirer has paid pursuant to the said hiring

agreement no hire rent in respect of any period later than tha'_t commencing
196 4

on the ' day of g

1st August

DATED at Auckland this _16th dayof July

PACIFIT LEND LEASE

THE COMMON SELL . of
LIMITED was hereunder affixed ?9' and in )
PR ST DIRECTOR

/ !fb\/
i

the presence of':

/ ..—-"‘"'_—F' C' { -
‘lTIIl’].-.’JS H sesf T an e o_o,./o o"é":’c (RN NN ] ':.f. .‘.’:‘: [

= -

—

LDDRESS:: ono.-on-@%@ﬁﬁl-.o

GCCUPLTIGN:Q..'..@‘..‘..'......'......

Date of Hiring lereement 16th July, 1969
Bailee: m iy
Termm: 2 years
Vehicle: Jaguar
Type: 1962 Car
Make:
Registration No : prrmresl
Engine No: BH662/8 -
Chassis No: HO4_550.2

Which vehicle shall be kept
and garaged by the Bailee at
Oc%ﬁ“u‘;—gonnn LE L
I..quumoual..olontoi _I o

———— -




APPENDIX - FCUR.,

VEHICLE LEASE AGREEMENT

PACITIC LEND LEASE LIMITED a duly incorporated Company having its registered office

in Auckland, hercinafter together with its successors and assigns called “the Bailor” being the owner of the
vehicle described in the schedule hereto (hereinafter called “the vehicle”) doth HEREBY BAIL AND LEASE

the

same unto:J — e —" Y j

Company Director

hereinafter together with (if an individual his executors and admini'slrators) or (if an incorporated <¢ompany) -
its successors called “the Bailee” for the term of 2 years from the 16th " day of

July One thousand nine hundred and sixty nine

The sum below is the sum payable after all trade-ins, down payments, deposits or rental payments made in
advance have been credited. ‘ :

At a rental of:

(1)

$ 690) .00 per annum in respect of the first year ending 16:7: i9 70

(2) $ 690,.00  per annum in respect of the second year ending 16:7: 1971
‘axxxxxxxxxxxxmxmmmmxm%@xxﬁ&mammﬂE&EX&K@KXXXXXKXXXXXXXX¥¥XXX
mxxxxxxxxxx;xmx&mmﬁxﬁﬁﬁ&xxxﬁxxﬁﬁmﬁﬁﬁé&&ﬁXXXXXXKXKXXXXX¥¥XXX

"And at a Residual Value of: $ 20.00 . --.being the amount agreed upon by the parties hereto
and payable in terms of sub-paragraphs (2) (iv) to (z) (vii) hereof.

The Bailee shall pay the above rental by monthly instalments of $ 57 : 50 in advance on

the

Ist day of each and every month PROVIDED HOWEVER that the Bailes will.pay to the Bailor on or

before the execution by the Bailee of this Instrument rental in respect of the period from the 16th
day of July 19 69 to the first day of August 19 69

on which last-mentioned date the first of the said monthly instalments of rent will be payable AND IT IS
HEREBY AGREED AND DECLARED BY and between the Bailee and the Bailor —

(a)
(b)

The Bailor hereby bails and leases the vehicle unto the Bailee and the Bailee agrees to take the s;xme on
Bailment and Lease.

That the Bailee will pay to the Bailor the said rent at the times hereinbefore provided free and clear
of all deduction whatsoever, and the Bailee shall on or before execution thereof hand to the Bailor
as security for the payment of the respective instalments-of the said rent payable hereinunder an irrevoc-
able authority in writin said instalments of rent from the

That the Bailor has good right and full power to bail to the Bailee the vehicle purported to be hereby
bailed.

That the Bailee will not at any time during the currency hereof do or allow any act or deed whereby
the vehicle may become prejudicially affected and the Bailee will at all times duly pay all rents from
time to time becoming due in respect of any lands or premises on which the vehicle is for the time being
kept and garaged. i

That during the continuance of this Instrument the Bailor, its agents or servants may from time to time
and at reasonable times for that purpose enter into and attend any lands or premises whereon the vehicle
is from time to time being kept or garaged for the purpose of viewing and inspecting the condition of the
vehicle and the Bailee will give and afford to the Bailor its agents and servants all reasonable assistance
to enable the Bailor its agents or servants to view the same accordingly. .

(f) That the Bailee shall not at any time during the term hereof permit the vehicle to be driven at any time

(g)

by any person who does not hold an appropriate driver’s licence or who is under the intiuence of liquor.

That the Bailee shall at all times during the term hereof comply with and ensure that every authorised

. driver hereinunder complies with all Acts, Regulations and By-Laws applicable to the vehicle or its use

during the term hercof’ and the Bailee hereby undertakes to register and keep the vehicle registercd as
required by “the Transport Act 1962” and any amen_dment‘s thereof and pay the annual registration fee,
all_heavy traffic fees and other fees payable in connection with the vehicle under any Act, Regulation or
By-Law during the term hereof. ¥

h) That the Bailee shall not part.with possession of the vehicle and the Bailee shall not sub-let or bail the

vehicle or charge or assign the'interest of the Bailse under this Instrument.
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That the Bailee shali at all times pay the cost of all fuel and o1l used or consumed by the = (le.

That the Bailee shall at all times keep and maiatain, at the Bailee's own expense, the vehicl good running
order, repair and condition and will upon demand of the Bailor at any time forthwith 1. ¢he satisfaction
of the Bailor, at the Bailee's own expense, deliver the vehicle to the Bailor for inspection at such place or
places as directed by the Bailor and if at any time the Bailor is of the opinion that the Bailee is not kzz2ping
and maintaining the vehicle in good running order, repair and condition the Bailor may at its option forti-
with terminate this bailment or do such things as in its opinion are necessary to restore the vehicle to
good running order, repair and condition, and the cost of such restoration shall be immediately payablc by
the Bailce to the Bailor and until such payment the Bailor shall be entitled to retain possession of the
vehicle ‘without ailecting the Bailee’s liability to p:y rent hereunder. If the cost of the said restoration is
not paid by the Bailee to the Bailor within seven (7) days from the date of the account for the same
as rendered to thc Bailee, the Bailee shall in addition pay to the Bailor, interest at Fifty Dollars (S30)
per cent per annum or the amount of such account from the date thereof to the date of payment thereof by
the Bailee. That the Bailce indemnifies the Bailor against any loss of or damage to the vehicle from
whatever cause arising.

That the Bailce shall at all times insure and keep insured the vehicle with an insurance office to be
nominated by the Bailor for such amounts and against such risks and contingencies and at such terms
as are from time to time specified by the Bailor and the policics for all such insurances shall be in the
names of the Bailor and the Bailee for their respective interests herein.

That the Bailee shall take no claim against the Bailor for any inconvenience, loss, damage or injury
caused through the vehicle suffering or developing any defect fault or damage.

"(m) That upon the termination of this Instrument the Bailee will deliver and yield to the Bailor possession

(n)

(©)

of the vehicle at such place br site as the Bailor shall nominate.

That the Bailee shall keep the vehicle safely kept and garaged when not in use and keep tne same free
from all liens and will notify the Bailor in writing immediately of any change in the address of the Bailee
or of the place where the vehicle is kept and garaged.

The Bailor not being a manufacturer does not supply the said chattels with or subject to any condition
or warranty whatsoever expressed or implied as to quality description fitness or otherwise. It is under-
stood that the Bailee has examined or caused to be examined the said chattels previously to executing
this Instrument and has satistied itself/himself as to their condition and has eatered into this Instrument
solely in reliance upon its/his own judgient. Each and every representation guarantee warranty promise
or underfaking whatsoever made or given on behalf of the Bailor prior to the execution of this Instrument
and not evidenced in writing signed by the Bailor and whether in respect of or touching or concerning
the said chattels or any part thereof or otherwise and each and every condition whatsoever imposed or
stipulated for by or on bchalf of the Bailor prior to the execution of this Instrunent and not accepted in
writing signed by the Bailor and whether in respact of or touching or concerning the said chattels or
any part thereof or otherwise is hereby cancelled extinguished and rendered nugatory and of no force or
effect whatsoever. |

 That the Bailee shall pay to the Bailor interest at the rate of Fifty Dollars ($50) per cent per

annum on any arrears of rent herein from the date such rent becomes payable to the date of payment
thereof and if at any time or times during the term hereof the Bailee shall fail or neglect to psrform
or observe any covenant agreement or condition on the part of the Bailee herein contained or 1miplied,
the Bailor may at its sole discretion and without prejudice to any of its rights remedies or powers herein
perform or observe such covenant agreement or condition and any moneys paid by the Bailor in or as
a result of such performance or observance by the Bailor shall become immediately due and payable by
the Bailee to the Bailor and shall attract interest at the said rate from the date of payment of such
moncys by the Bailor to the date of payment thercof by the Baile¢ to the Bailor.

) That the giving by the Bailce to the Bailor of any Bill of Exchange or Promissory Note for the whole

or any part of the moneys hereby payable, shall not until such bill or note is honoured or met be con-
sidered as payment of or on account ot the moneys payable under this Instrument or in any way atfect or
alter the rights or powers of the Bailor by virtue of this Instrument; and any Promissory Note or Biil
of Exchange which before, at, or on any time after the execution of this Instrument may be given by
the Bailee to the Bailor for the whole or any portion of the moneys hereby payable, or the ramedy thereon
by the Bailor or by the holder thereof, shall merge into the covenant hereto expressed or implied.

(r) That if the Bailee shall make default in punctual payments of the monthly instalments or moneys hercby

payable or shall fail to perform and observe the covenants, conditions or agreements herein expressed or
implied and on the part of the Bailee to be performed and observed or if any lien shall lawfully be claimed
over the vehicle by any workman or any other person in respect of repairs executed at the request of
the Bailee or if at any time the judgment of any Court against the Bailee remains unsatisfied for one day
or if the Bailee becomes bankrupt or makes arrangements with the Bailee's creditors or (being an incor-
porated company) enters into liquidation or has a receiver appointed, then in such cases the Bailer,
cither personally or by its agents or servants, may immediately thercupon or at any time thereafier,
without any further consent by the Bailee, and without giving to the Bailee any notice or waiting any time
and notwithstanding any subsequent acceptance of the payment or any moneys due herein, eater upon
any lands or premises whereon the vehicle may be and retake possession thereof and terminate this bail-
ment without being liable under suit action, indictment or other proceedings whatsoever of the Bailee
but without releasing the Bailee from any liability in respect of the breach or non-observance of any
covenant, agreement, condition or restriction herein contained or implied on the part of the Bailee to
be observed or performed which may then have occurred. : ;

(s) If this bailment is terminated prior to the expiration of the said term hereof the Bailee shall be liable to

the Bailor for all loss incurred by the Bailor as a result of such termination.

(t) That if the Bailee is an individual the Bailee hereby admits and declares that the Bailee is over the age

(u)
(v)

of twenty-one (21) years.

That if there is more than one Bailee herein the liability of such Bailees shall be deemed to be joint and
several,

Time shall be of the essence of the Bailee obligations herein.

(w) The Bailee shall upon demand of the Bailor at any time execute the transfer of the vehicle in favour

of the Bailor or its nominee such transfer to take eifect from the datesof termination of this Instrument

and to be held by the Bailor or its nominee. The Bailee shall upon the termination of this Instrument

forthwith kand to the Bailor the CERTIFICATE OF REGISTRATION and any other revelant documenis

ia respact of the vebicle, The Bailee hereby irrevocabiy appoints the Bailor and any Manager, Sacretary or

other Otlicer of the Bailor jointly and -severally, tire Atorneys of the Bailee for the purpose oi applying

{xc;r a ‘x&‘l:w Certificate of Registration or of executing any Transfer or other instrument in conncction
erewith..

The Bailee shall pay all costs and expenses of and incidental to the registration of this Instrument under
the Chattels Transfer Act 1924 or any other Act under which this Instrument may require registration.

Any notice or demand her¢in by the Bailor may be served cither personally or by posting the same in a
pre-paid letter addressed to the Bailee at the Bailee's last known address in New Zealand and auy notic2
or demand so despatched by post shall be deemed to be served at the time when the same in the ordinary
course of posting would be delivered. : i

('i) It is acknowledeed by the Bailee that no contract or agrcement has been made between him and the
owner under which property in the siaid chattels will or may pass to the Railee.




n

/)
Any accessories or goods supplied for or repairs exccuted to the vehicle whether supplied or executed
by the Bailce or otherwise shall be deemed to have become part of the vehicle.

In the event of a variation in payment of any moneys payable herein at the times and in the manner
provided being agreed to by the Bailor during the term hercof, such variation shall not prejudice or
affect any of the other provisions hereof and all the original rights and powers of the Bailor herein

shall remain in force and . eflect notwithstanding any negligence, forbearance or delay in the enforce-
ment thereof.

The Bailee shall not be entitled to raise against any Assignee of the Bailor's imercst in this agreement
and/or the vehicle whether such assignment is absolute or by way of mortgage any cross demand,
counterclaim or set off which the Bailee might be entitled to raise against the Bailor.

It is agreed by the partics hereto that the residual value of the vehicle described in the schedule

d\
hercto be.. $50.00

Upon termination of the hiring evidenced by this agreement, the Bailor and the Bailee may acree
on the market value of the said chattels which value shall thereupon be decemed to be the terminal
value of the said chattels. Should the Bailor and the Bailee fail to agree on the terminal value of tha
said chattels, the Bailee shall be at liberty to obtain a written offer or written offers to purchase the
said chattels from the Bailor for cash from any licensed motor vehicle dealer whose place of business
shall not be more than ten miles from the Chief Post Office at Auckland at any time within 72 hours
after the Bailor and the Bailee shall fail to agree as aforesaid and thereupon the best such cash offer
shall be deemed to be the terminal value of the said chattels. Should the Bailee fail to obtain any

such cash offer the figure nominated for this purpose by the Bailor shall be deemed to be the terminal
value of the said chattels.

In the event of the terminal value of the said chattels as aforesaid being less than the residual value
as defined in sub-paragraph (iv) the Bailee shall forthwith after determination of such loss pay to the
Bailor the amount of such loss together with interest thercon at the rate of $20 per centum per annum
from the third day after determination of loss as aforesaid until the date of payment.

~(vii) In the event of the §ermihal value of the said chattels as aforesaid being greater than the residual
‘ * wvalue the amount of Such excess less any rental for the full term of the hiring and any other moneys
owing to the Bailor by the Bailee shall forthwith after determination be paid to the Bailee.

(viii) In the construction of this Instrument unless the context otherwise requires words importing the

singular only shall include the plural and vice versa and words importing the masculine gender only
shall include any gender.

In Witnises whereof thess presents have been executed this 16th day of

July . L1969
THE SCHEDULE HEREINBEFORE REFERRED TO

One (1) Motor Vehicle as follows:—

"Type: = 1262 Car

Make: Jaguar

Registration No.: m

Engine No.: BH 662/8

Chassis No.: O 45502

which vehicle shall be kept and garaged by the Bailee at:

Ew....i |

THE COMMON SEAL of PACIFIC- LEND LEASE
LIMITED as Bailor was hereunto_ affixed
by and in the presence of:

(Occupation) e 2

SIGNED by the said
as Bailee in the presence of:

7 . e wilk
® 4 & 8 8% 8 e BV B S B R s e e

WltnESS' ........ ,./"

(Address) /;v,

(Occupation)







"WPO DOONE, P.E.C. The fraudulent company.
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