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gquced C ate cnange IS a Co ECIVe
problem

e Earth’s atmosphere and climate stability
global publlc goods’; climate instability Is a
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o= |thout clear and enforceable property rights,

= -.-- ¥

~_every country has an incentive to use the

'atmosphere as a dumping ground for

greenhouse gases

This risks a ‘tragedy of the commons’ (i.e.
dangerous global warming)

An effective solution requires collective action
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olel] ; sler(and the best) explanation for rising
glohal ‘temperatures

rr 2] flndlngs of the Intergovernmental Panel
- e i Climate Change:

'~"t -‘Warmlng of the climate system Is unequivocal
- “Vlost of the observed increase Iin globally-
averaged temperatures since the mid 20t

century is very likely due to the observed
Increase in anthropogenic GHG concentrations™




Global Temperature: Land-Ocean Index
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2001-2007 Mean Surface Temperature Anomaly (-C)
Base Period = 1951-80, Global Mean = 0.54
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emw rature increase below 2°C above pre-
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_**Aﬂy significant delay in taking action runs
~—serious risks

t®  The cost of reducing emissions is relatively
modest and likely to be (much) lower than not
taking action




Jlization targets and temperaties s
i19 '.|=.Cat|OnS (from Stern Review)
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=EISSIoN: paths to, stabjlizationEsss

(TenIFSLEm Review)
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JrJEdmrlFJf c ccz St

- r\mome us POST-2012 glohal agreement
. (Jer_lr- Bng-termi stabilization goal

s otr g‘ent medium-term global emission-
= yeduction goal

: = esponsmlllty targets for all developed
~countries

o [Fair sharing of the burden of adjustment
e Sensible rules
e Action on adaptation
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DIITEST > action:

> NZ ne:m S\ to fulfill its international obligations,
Farcost-effective and equitable manner

= _J -term aspirational emission-reduction

— -measures
e |nvestment in relevant R&D important
e Mix of conditional and unconditional actions



	Should New Zealand Fight �Climate Change?
	Outline
	 Defining the Problem
	 The Science of Climate Change
	Other key points:
	Stabilization targets and temperature implications (from Stern Review)
	Emission paths to stabilization (from Stern Review)
	The Rationale for NZ Action
	The Way Ahead
	The Way Ahead

